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General Instructions:

1. This question paper contains 34 questions.

2. Marks are indicated against each question,

3. All questions are compulsory.

4. Question nos. 1 to 20 carrying 1 mark each.

5. Question nos. 21-26 questions carrying 3 marks each.
6. Question nos. 27-29 questions carrying 4 marks each.
7. Question nos.30-34 questions carrying 6 marks each

Assertion (A) : The finalcial statements do not reflect the true position of a

business.

Reason(R) 4 Accounting information is sometimes based on estimates.

(] Both {A) and (R) are true and (R) is the correct explanation of (A).

(b) Both (A) and (R) are true and (R) is not the correct explanation of (A).
(c) (A) is true, but (R) is false. '

(d) (A) is false, but (R) is true.

Which of the following is not a characteristic of accounting?
recording non-monetary transactions (b) classifying
(c) analysis (d) summarizing

Business transactions are recorded
(@) in.chronological order (b) weekly
(c) atthe end of the month )  all of these

Which of the following is revenue?
(@) purchases (b) purchases return

(¢} sales : (d) salary payable
- OR

Capital is?
((63 internal liability (b) external liability
internal as well as external liability (d) None of the above

Fi’)ayment to a creditor means
% &8;?:::;') asset and decrease in liability
T :2 aaasset and decrease in liabiljty
- sset and. increase in liability
N asset and increase in liability

(1)

(1)

(1)

(1)

(1)

(1)
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Q6. A : ' p A Class X1
+ ACCording to qoj : ' is viewed as havin
: going co r ept, a pusiness | 'g
(@) alimited Iifeg DIERHREENEP! - (b) a very long life
an indefinite life (d) none of these

1o : il . .
The fact that business is separate and distinguishable from its owneris best
exemplified by the.............o.e. concept . :
(@) Conservatism convention : (B} °_{CONSISIENEY EOTEER gl
- (c) Business Entity k (d) Money measurement concep
. ‘ (1)
f cash column

Q7. Withdrawal of cash from Bank is recorded in

a) Debit of bank column and credit 0
f bank column

dit of cash ‘column
dit of cash column(1)

bY  Debit of cash column and credit 0
) Debit of cash column and also cre
d)  Debit of bank column and also cre

Q8 The goods unsold at the end of the accounting year are called:

- (a) Opening stock , (b) Goods
, ) Closing stock - (d) All of these (1)
OR
Winning a court case is an example of:
a) profit ' ' b) income
c) gain’ % d) revenue (1)
Q% Petty cash book is required to record
! a) Allincomes ‘
B Only incomes of petty nature
c) All expenses
) Only expenses of small value paid in cash (1)

o which Concept qualitative transactions are not recorded in the books:
b) Dual Aspect

4y~ Money Measurement.. (1)

Q10 Duet
(a) Business Entity

c) Materiality

The credit sales are treated as revenue on the day sales are made and not

when money is received from the buyer refers to the:
Revenue Recognition concept b)  Matching concept
c) Cost Concept d) Dual aspect concept (1)

Q11

Capital and Bank balance will decrease if the proprietor will ||

withdraw for his personal use. A

) Q12 Assertion (A) :
, As per Modern concept cash will be credited, if decrease e

Reason (R) &
" and capital will be debited, if increase.

a) Both A and R are correct, and R is the correct explanation of A.

b) Both A and R are correct, but R is not the correct explanation of A.

c) A is correct but R is incorrect. :
d) A is incorrect but R is correct. - . (1)

Q13 When a customer returns the goods to supplier, which document is sent to him
(3 Aninvoice is sent to him (b) A Debit Note is sent to him
(¢c) - -ACredit Note is sentto him " (d) None of the above.
OR |

—
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(a) Cash purchase

(b) Credit sales

(c) Return of sold goods

(r Return of goods purchased on credit Q)
14 Rs. 3,000 was paid as wages for installing a machin :
Q o Es Aechim g g, e should be debited to:
& Machinery Account . |
c. Capital Account
d. None of these

(1)

Q15 Cash received from Debtors 19,700 against full settlement of Rs 20,000, then 300
will be debited to%28--—-account. (1)

Q16 If total assets is Rs 2,30,000 and liabilities are Rs 60,000 then Net worth will be ?

(1)
Q17 Bank Account is a-

@ Real A/c  (b)Nominal A/c (e} Personal A/c (d) Representative Personal
OR
Find the correct statement:
(a) Debit a decrease in assets
(b) Credit the increase in expenses
(c) Debit the increase in revenue
(d) Credit the increase in capital (1)

Q18 Opening entry is__.

a) The first entry of new page. .

b) A journal entry which was passed during thg year. .

¢X This carries all the balances of assets and liabilities of previous year to current
year.

d) None of them.

OR

The process of recording a business transaction in the journal is called
(a) Costing
(b) Posting
(c) Balancing
¢dY Journalising (1)

Q19 Ledger is a part of_.
1) Recording
Classifying

3) Summarising ) *

(1) {

4) Analysing

OR
Which of the following is not a book of original entry.
(a) Journal Book
(b) Ledger
(c) Purchase book
(d) Sales book ’ (1)
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Q20 When two or more transac
same date, in such casé wh

V ic “our lace on the
ne particular account take p b,
U I Fe;ntry is passed such a journal entry

is called
E i ' [lowing terms:
Q Explain the meaning of any three of the foliG .
' ';l/ Liatp))iﬁtlies, Capital, Goods, Drawing and Creditors (3)
s ty if: (3)
Q227 Calculate Total Equity if:
'22/ A) Owner's Equity in the beginning 2,00,000. 3o°%
B) Equity of creditors at the end %60,000. g 0%,
C) Revenue during the period isz 1,20,000. e m >
D) Expenses during the same periooRd are X 70,000 g jﬁ?

n 1st April 2024. He had also goods

purchased on credit and the payment
ets of the business.

| A) Ramsen had a capital of Rs.85,000 0
amounting to Rs.15,000 which he had
had not been made. Find out the value of the total ass

B) After a period of one month, he came to know that he had suffered a loss of
Rs.1,700. He withdrew Rs.800 for his personal use. Find out his capital and assets

of the business.
(3

3. Prepare Vouchers in the books of M/s Shyam & Sons based on the following
1) Received cash from Ramesh on account vide cash receipt no.551 Rs.7,000

2) Sold goods to Ram vide bill no.321 Rs.10,000
OR :
Write short notes on: (i) Cheque (ii) invoice (iii) receipt.
Q 24. Classify the following Accounts into Personal, Real and Nominal ¢ 3)
Drawings

- salary outstanding N
purchase Return &
bank ¢
investment R

Telephone expenses K
OR

On which side, the increase in the following accounts will be recorded? Also specify
the nature of accounts to which they belong according to modern classification

Q) Furniture Account :

(iiy  Debtors Account

(i)  Interest Received Account

(ivy Cash Account

(v)  Bank Account

(vi) Loan Account

'YQ 25. In a financial year 2924-25, Shiva earned total revenue of ¥ 3,45,000 out of which ‘
Z 2,35,000 was received. Total expenses paid by him weremo out of which k

£710,000 relatet0 2025-26. Expenses of ¥ 15,000 are still otitstanding. S
You are required to de@ermine his ir]come for the year following:
(i) Cash Basis of Accounting. - (ii)Accrual Basis of Accounting.

WERRRISEY
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26. What are the qualitative characteristics of accounting, Explain ”f'ass i (3) .
pifferenciate between book keeping and accounting g e
: PW from the following ledger balances: (%)
ulars Amt. (x) | Particulars Amt. (%)
Opening Stock §,+ 28,800y | Return Inward oy 7,500
Purchases oA 82,0004 | Returns Outward 6.« - |[5.600
Sales O 1.60,0004 Carriage Inward %~ | 1,540 5
Wages and Salaries «~,» |22,560 |Carriage Outward & — 13,200 ° 333
Repair Charges 500 Furniture o 12,000 514
Commission Received ¢,» | 800 - | Motor Car 0 80.000 —Q el
| Sundry Debtors ¢, 24,200 "Cash in Hand W@ 14,700 + ©
Sundry Creditors G 7300 - | Bank Overdraft . 25,400
Capital fos 90,000 - | Investments o 20,000
rawings DA 4,400 Interest on Investments(| 2,400 [
| (4

8. Jounralise the following transactions :-
a) Sold goods to Amit for Rs.2,00,000 less 10% Trade Discount plus IGST @18%.

Received half the amount by cheque immediately and allowed 2% cash discount.
b) Goods of Rs. 20,000 lost by fire. Insurance company accepted the claim and

/90% of the amount received. 7
' 9. Why the foHowimj parties are interested in Accounting Information e ' (“\)
(a) Investors , S

(b) Creditors . > '\9770
(6]

0. Mohit has the following transactions, prepare accounting W o
a) Business started with cash £1,75,000
b) Purchaseq goods from Rohit X 50,000
c) Sold goods'on ‘credit to Manish (costing % 17,500) % 20,000
d) Purchased furniture £ 10,000
e) Cash received from Manish < 20,000
f) Cash paid to Rohit in full settlement % 48,500 ’ 4

¢, Smmp—

1. . Pass the journal entries in books of Ashutosh, Kolkata and make ledger of (G)
RameshAnd Purchases Account.

a. He started business contributing Z 10,000 in cash, ¥ 5,00,000 in cheque and a building
valued at ¥ 5,00,000. : '

b. Purchased goods from Dinesh, Kanpur for ¥ 2,00,000 out of which cheque was issued
for ¥ 60,000 '

c. Sold goods on credit to Ramesh, Kolkata for ¥ 1,60,000 | ¢ 000
d. Received % 1,55,000 by cheque from Ramesh in full settlement of his account. %5

e. Paid ¥ 1,35,000 to Dinesh in full settlement of amount due to him.
f. Depreciation of Z 5,000 was provided on the machinery at the end of the year.

g. Paid ¥ 1,000 as income tax. \0\3\0% ; ?‘2%%2
520 :
%2000 o ,,‘_,l?_kr; _bj:——//’a’ﬁ

g0°
L - 1o 0 iz e
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M]ournalise the following transactions 3 , | :
2025 RS L™ | ()

April 5 Paid salaries ¥ 20,000; rent ¥ 5,000 and wages 2 6,000 by cheque
April 7 Purchased goods from Harl for Z 30,000 @ 10% trade discount and 2%

cash discount. Payment was made immediately
April 11  Mohan is declared insolvent, received first and final dividend from his

~ official receiver 50 paise in a rupee against a debt of ¥ 5,000
April 15 Goods given as charity ¥ 300
April 19  Received % 10,000 in cash from

year -
April 25 Salaries due to staff ¥ 50,000

33. Record the following transactions in a analytical Petty Cash Book drawn with (G)
Suitable columns and then balance the same: ’

S_ohah for bad debts written off last

2025 ey (%)
“Jan. 1 | Petty cashier is given a monthly imprest amount of
< 10.000. He spent last month < 9,200 and got the i )
balance from the head cashier today. &
Jan. 2 | Paid for Wages , 1 600| e
Jan. 3 | Paid for sundry expenses F R 160 |- A8
“Jan. 5 | Paid for stationery : | 700 5
- Jan. 9 | Paid for courier charges 200
“Jan. 18 | Stamps purchased Mg g ; ; 750
Jan. 20 | Paid wages to casual labour 500 |
Jan. 26 | Stationery purchased _ 400 | -
Jan. 28 | Paid for general expenses 6101
OR

'Enter the following transactions in a Two Column Cash Book :—

‘(i) Commenced business with cash ¥50,000

(ii) Deposited in Bank 40,000

(iii) Received cash from Mohan 950 in full settlement of a debt of 1,000 :
(iv) Bought goods for cash ¥10,000 - & o v
‘(v) Bought goods by cheque 15,000 , e R i (K
(vi) Sold goods for cheque for 20,000 and deposited in Bank on the same day

(vii) Paid to Arun by cheque %1,900 in full settlement of his account of 22,000

(viii) Drew from Bank for office use ¥1,000 ° : : '

Q 347 A) Record the following transactions of M/s. Kishore & Sons, Delhi in their Sales -
' Book 2025:- A b
Jan 1 Sold to M/s. Gupta & Verma, Delhi

-30 shirts @ ¥ 400 each

-20 trousers @ % 600 each

-10% trade discount
Jan 5 Sold old furniture to M/s. Sehgal & Co., Delhi for 8,000 . -

Jan 21 Sold 50 shirts to M/s. Jain & Sons, Kanpur @ T 400 each
Jan 28 Sold.to M/s. Mathur & Jain, Kolkata _ -
- 100 shirts @ ¥ 400 each AR
-10 overcoats @ ¥ 1,000 each
—trade discount @ 10%
-packing charges Rs. 1,000,
What do you mean by Journal Proper.Explain with examples. (Y2

e ot
S —

—————————






