1|

b MumZn wWants arg Lmiie
£} Aesnurces Bre scare
. | &l Nare of the above
"Q_E The baic problem of “what 1o produc
a) Chaioe of goods 1o be produced
Bl Availabiity of resournces
c) Bristribution of income
'xr'l:' Mo of thete
m Whieh of the following i an example of p
a} Inflation should be controlled
b tndiz"y unemploymant rate (85
c) Governmanl mand redute poverty
. d) Edugation should be free
b-a‘_ When tha price of a commadity Increaes
3] Incrensel
b] Decreares
¢} Remaing comdiant

the démand for ity seostitule

] Becomes e
1‘(15 Consumeri equilibrium bk achiaved when!
| @} MUx = Px

k) Mux /Px = MUy/ Py

£) TU 5 minimum

d) income = Expenditure
“wi. Law of demand showes the relationship between:

a] Price and income
ki) Price and demand
| ¢) Bernand and supply
' d) Income and consumption
. If price elasticity of demand = 0, demand Is said to be:
| o) Perfectly elastic
b} Perfectly inelastic
| c} Unitary elastic
| d) Relatively elastic
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' j demand?

Wi of the following i NOT an assumeior o1 the faw of
| 3) prices af related goods remain constant
= “b) income of consumer _rernains constant
¢) Taste and preferances remain constant

d) Price of the commodity keeps changing
Qo If price rises from <10 to X112 and quantity de
demand will be:
a) Elastic
b) Inelastic
s) Unitary
d) Perfect
"®10. In the indifference curve approach, marginal rate of substitution (MRS) _———
the indifference curve:
a) Increases
b)) Decreases
c) Remains constant
d) Becomes Zero

frequently .
manded falls from 100 to 80 units,

the price elasticity of

as we move along

(3 marks each x 2= & marks)

.Q}!. Explain any three central problems of an economy with suitable examples.

h&z,nistinguish between positive economics and normative economics with examples
(4 marks each x3=12 marks)

. Explain the Law of Diminishing Marginal Utility with the help of a diagram and suitable example. ‘

A consumer buys two goods, X and Y. Derive the condition for consumer’s equilibrium using the utility ‘
approach.
. Explain any four factors that determine the elasticity of demand for a commodity

(6 marks each x 2 = 12 marks)
W;ﬂain the Law of Demand with the help of a demand schedule and diagram.
State any four exceptions to the law of demand.

| @17. The price of a commodity rises from %50 to %60 per unit. As a result, the quantity demanded decreases |
from 200 units to 160 units, |
Calculate the price elasticity of demand using the percentage method. Also, interpret the result. |

| Section B (Statistics) |
(1*10=10marks)
Q1. The word ‘statistics’ is derived from: |
) Latin word 'status’
b) Greek word 'statistics’ |
c) French word 'statuesque’ |
d) All of the above |

' 0z, Which of the following is not a function of statistics?

a) Simplification of data |
h) Comparison
‘ ) Establishing exact causation
| d) Forecasting
Q4. The method of collecting data directly from field surveys is known as:
®) Indirect method
b) Direct method
¢) Sampling method
‘ d) None of these
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a) Mo I thie
1 I ixf it s calle

2] L~
) Talsidai
2] Tl o
F Sampl
o) Imerstigatior

Q9. Which of the f i Vs o ol e

1) Govermmant publication

)} Fersonal Inturniee
d) fleparts

LE10. The formuta of Arithmetic Mean

al I K/N

)L TX /N

ciEFUN

i} Bath (a) and (b] e

E B fouhd that one

?_:r-}] niean marks abitalned by 100 studenty are 251 d to bhe 40, Later on

[ yaliss was read as 83 Instead of 53, Find ol thie “corre cted rean

| 12, Wikat are the merits of memns

013, Catrulate mean salary by step-deviatlon method of the following data

Salary Group ' Mumber al : llll_'l, ,J.: _I
jemployess | T

6i-T5% - | 3

(7500 | 4

fonios T B
10520 — 5 e
30235 - 7
| 135-150 & ]
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T4, Hszinguish bativoen Primary data and secondany data, Which of theis tivo 2 of data |y Y
maore rolizbleand wiy?
CHL5, “Statlstics 83 science as wall 35 an art "Justify thestatement.
(G212 Marks) |
Q16,Calculabe Misan fram the following dats by step-dedlation method: -
iarks Musnbar of ;’ : L"
_—_ __ﬂid.‘r"_"t_"—l |
Morzs than g Ii | '.ll
Nare than 2 LET) =Ty III
il = | [
Marsthan g {24 | |
- e
Maora than & | 18

S |
Moare than 8 ] 10 [ I

|
017, Explnim gualithes af a1 good Ouestiannalre,

[
DR |
Explain Direct personal [nvastizgation with its merits and demariis.

. i
—
— =
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