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BOSCO PUBLIC sCcHOOL

MID TERM EXAMINATION (2025-2026)
CLASS: x11

SUBJECT: ACCOUNTANCY

TIME: 3 Hrs. M.MKS: 80
GENERAL INSTRUCTIONS:
(1) The paper comprises 34 questions.
(ii) All questions are compulsory. However, inteal chojces are given with respective questions.
(1ii) This question paper has four sections: Section A, Section B. Section C, and Section D.

(iv) Section A contains 20 questions of 1 mark €ach, Section B contains 6 questions ot; ('_;, m;rt:emh
Section C contains 3 questions of 4 marks each, and Section D contains 5 questions 01 ©

cach,

hoose the correct alternative in question no. 1-20. P | |
IC Which of the following is true re(;lg_r,arding Salary to a partner when th¢ firm maintains fluctuating capital
accounts?

(a) Debit Partner’s Loan A/c and credit P&L Appropriation A/cC.
(b) Debit P&L A/c and credit Partner’s Capital A/c.
(c) Debit P&L Appropriation A/c and credit Partner’s Current A/c.
(d) Debit P&L Appropriation A/c and credit Partner’s Capital A/c.
2. Given below are two statements, one labelled as Assertion (A) and the other labelled as Reason (R).

Assertion (A): Transfer to reserves is shown in P & L Appropriation A/c.

Reason (R): Reserves are charges against the profits.

In the context of the above statements, which one of the following is correct?

(a) (A) is correct, but (R) is wrong.

(b) Both (A) and (R) are correct.

(c¢) (A) is wrong, but (R) is correct. D)

(d) Both (A) and (R) are wrong. | | et |
3. Gain / loss on revaluation at the time of change in profit sharing ratio ~f existing partners 1s shared by

(i)  whereas in case of admission of a partner, 1t 1s shared by (ii)

(a) (1) Remaining partners, (11) all partners

(b) (1) All partners, (11) old partners

(c) (1) New partner, (11) all partners

(d) (1) Sacrificing partner, (11) incoming partner.

| OR

E, F and G are partners sharing profits in the ratio of 3:3:2. As per the p:armf-.rship agreement, G 1s to gf:t

a minimum amount of Z80,000 as his share of profits every year, and any deficiency on this account 18

to be personally borne by E. The net profit for the year ended 3 1st March, 2020, amounted to Z3,12,000.

Calculate the amount of deficiency to be borne by E?

(a) X1,000 (b) X8,000 (c) 24,000 (d) 22,000 (1)
4. In the absence of a partnership deed, a partner is entitled to an interest on the amount of additional

capital advanced by him to the firm at a rate of:
(a) 6% p.a. on their additional capital, only when there are profits.

(b) 10% p.a. on their additional capital
(c) 12% p.a. on their additional capital

(d) Not entitled to any interest on their addition: | capital
(R

(1)

Sacrificing ratio is used to distribute __ In case of admission ¢ ~a partner.
(a) Reserves (¢) Goodwill
(b) Revaluation profit (¢ ) Balance in the profit and lnss account (1)

L
f
=
T
il
-

R . partners; their partnership deed jrovides for interest on dra'vings at 8% per annum. B
o o w a fixed amount in the middle of every 1onth and his interest on dra vings amounted to 34,800

e end of the year. What was the amount of h ; monthly d .

a) 10,000 (b) 21,20,000 - (c) 5,000 ‘d) 248,000 (1)
hay and Baldwin are partners sharing profit in the ratio 3:1. On 3 st Marcr. 2021, the firm’s net profit

; L on capital of 15,000 and 10,000 to Abhay and

. 1__ Y
L
L
= -
I —

1,2 ' )0. The partnership deed provided inte est or

in respectively and Interest on drawings for :he year amounted to X 6,200 from Abhay and % 4,000
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10. Based on the following dat

11,

L2,

13.
14.
15. In case of the Dissolution of the firm, Goodwill v

: @) The credit of cash A/c s
A gjf of Ridlisation A/c e

from Baldwin. Abhay i also ent;
be transferred to Part e

ners’ Ca 1t 10 COMmice: /
(a) 21,00,000 (b) zfl’ al A/erg 'Ssion @ |, - ible profits, Calculate profit to
Sarvesh, Sriniketan &nd 8t :07,000 ‘o on net divis) |
rnivas ape. vy 3
profit at the end of the " A% Darinere (¢) 3 (d) 90,000 (ﬂ
(a) X5,00,000 year AMounteq TS Shﬂringz '+10,000 If Sriniketan’s share of

(b) 23,00 ( 01,50 0 PTOfits in the ratio of 5:3:2.
’ b ) ’ (Jlr) if . . L "
ariners in g f; » » What wi|| be Sarvesh’s share of profits?

Arun and Vijay are D
the firm shows Mach: - I sharin

) | 0 (1)
achine .  oene. ) X1,50,000 (d) 22,50,00
overvalued by 33 %, f'lntlrii}:uatutl2 40,000 Iff?{rl)mmH and losses in the ratio of 5:1. The Balance sheet of
- : 1€ v:

'lt:]lc‘ value of machinery reflected in the balance sheet is
““linery to be shown in the new Balance Sheet.

| ‘ (¢) 48,000 (d) 230,000 (1)

) ’ -
net-proﬁl t_sz.—.,]O.()O(l. As per the terms of ¢ 3:2. On 31st March 2021, their books reflected a
which amounted (O %80&000’ :\’60 000 : Ol the partncrship deed lhcy were entitled for interest on capital
was payable to Mickt’y and Tom , and 40,000 respectively. Besides this a salary of 260,000 each
Calculate the ratio in whic] |
1 the pr ~ |

(a) 1:1:1 (b) 7:6:5 ofits woulqg be appropriated.
(c) 5:3:2 (d) 4:3:2

alue of

4.000 -
(a) T 44,00( (b) X 32,000

Ajay and Vinod are partners in the ratie &f ;31{
respectively. After the close 52 ek, foo 2. Their fixed Capitals were Z3,00,000 and %4,00,000

. I the : . |
was agreed to be provided at 5% P.a. was ¢ Year, it was gbserved that the Interest on Capital, which

. ITO | —
account 'E)e affected if partners decide to pass 21?(:;5*:335 SN 0% pa. By what smoust will Ajsy's
(2) Ajay’s current a/c will be debited by z] 5000 | ontentry for the same?

(b) Ajay’s current a/c will be credited by 26,000
(¢) Aj_ay S current a/c will be credited by 235,000
(d) Ajay’s current a/c will be debited by 220,000

a, how much final payment will be made to a partner on the firm’s dissolution?

The credit balance of the capi
pital account of the partner was 250,000. Share of los 1sat]
amounted to ¥10,000. The firm’s liability taken over by him 18 T8,000. ) e

(a) 32,000 (b) %40,000‘ | (c) T48,000 (d) 52,000 (1)
Seeta and Geeta are partnérs sharing profits and losses in the ratio 4:1 Meeta was a manager who

received a salary of T 4,000 p.m..in addition to a commission of 5% on net profits after charging such
commission. Profit for the year 1s X 6,30,000 before charging salary. Find the total remuneration of
Meeta.

(a) X78,000 (b) X87,000 | (c) 288,000 (d) 376,000 (1)
Assertion (A): A change in the profit-sharing ratio of the existing partners amounts to the dissolution of
the partnership firm.

Reason (R): A change in the profit-sharing ratio of the existing partners results in a change in the existing
agreement between the partners, leading to reconstitution of the firm.

(a) Both A and R are correct

(b) A is correct, but R is wrong

(eyA is wrong, but R is correct

(d) Both A and R are wrong (1
X, Y and Z were partners sharing profits and losses.n the ratio of 3:2:1. At the time of Dissolution of
the partnership firm, Y’s Loan will be:

(a) Debited to Realisation Account ~(b) Credited to Bank Account

(1)

(c) Credited to Y’s Capital Account & (d) Credited to Realisation Account (1)

Assertion (A): Realisation account is prepared at the time of dissolution of a partncrsh‘ip ﬁrm
Reasoning(R): Dissolution of a firm includes the sale of assets and the payment of habilities. In last,
paying partners or recovering cash.

(a) (A) is correct, but (R) is wrong. |

(b) Both (A) and (R) are correct, but (R) is not a correct explanation of (A)

(c) Both (A) and (R) are incorrect 5 i

(d) Both (A) and (R) are correct, and (R) is the co

orrect explanation of (A) (1)
‘will be transferred to:

~ (b) Debit side of partners' Capital A/c
©(d) Credit side of Realisation A/c
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OR

e 1(2)013351 of a change in the 'proﬁ.t-sharing ratio among partners of the firm, Goodwill will be treated:
€OIt gaining partners' capital and credit. sacrificing partners' capital Account |

(b) Debit the sacrificing p: ' j .
partners’ capital A/c and cr : s , :
(¢) Debit of Revaluation A/c i credit the gaining partners’ capital Account.

(d) Credit side of Revaluation A/c (1)

16. Furni .
seltltimme ' i. 50,000 does not appear in the books. One of the creditors took this furniture in full
ement of his debt X 55,000. How much will be payable to the creditor?

(a) X 5000 (b) 50,000 (c) 2 60,000 (d) NIL
On the Dissoluti +
Issolution of a firm, the Assets appeared at ¥ 58,500 in the Balance Sheet. X, one of the

partners took some assets at  36.000. which was 109
b2 ) - IES tl
remaining assets at 80% of book value. o less than the Book Value and took the

F?aéigition account is to be credited with:
a ,000 (b) ¥ 36,000
17. Is ﬂ;f outgoing partner entitled to his share of the gooéfv)ilzl ?nz lﬁgoﬁm? B 1)

((;; Yz:! gzogw%ﬁ earned by the firm 1:8 the result of the effort of the retired partner.

(c) No boo(zlw\ﬁll ezamzdbby the‘ﬁrm- 1s the result of the effort of all the firm's partners

(d) No! i rmed by the ﬁml 1S the result of the effort of only one partner.

> JOOCWII earned by the firm is the result of the effort of none of the partners.
OR

VV].nch ,Of the ‘fOHOWing 1S not correct regarding the rights of a Partner?
(1) Right to Inspect the books of the firm

(11) R?ght to take part in the affairs of the firm
(1'11) R{gllt to share the profits/losses of the firm
( ()1‘8 IR] (ght to receive a salary at the end of each month
a)Only (iv) (b) Only (i) (¢) (1) and (i | |
s | D 1) and (11) (d) (1) and (iv) 1
A, B and C are partners. A’s capital is 3,00,000 and B’s capital is 1,00,000. C has not invested (ar)ly

capital, but he manages the whole business a] |
one, C was given Rs 30,000 p.a. as salary. The firm earned
a profit of ¥1,50,000. How much profit should he given to each partner? =4 A

(a) A %60,000: B X60,000; C Nil
(b) A 290,000: B X30,000; C Nil
(¢) A %40,000; B 240,000 And C 40,000
e (d) A *50,000; B 250,000 And C 250,000 (1)
diet profit ofa ﬁrm 1 79,800. The manager is entitled to a commission of 5% on net profit after charging
such commission. Manager’s Commission will be-
(a) T 4200 (b) Z 380 (c) T 3990 (d) X 3800 (1)

20. Which of the followin | - :
g sections of Indian P S :
S the Firr s diseaivatie n Partnership Act, 1932 deals with the settlement of accounts

(a) Section 44 (b) Section 48 (c) Section 46 (d) Section 41
. . . OR
Which of the following sections of Indian Partnership Act, 1932 defines the term Partnership?
(a) Section 44 (b) Section 48 ~ (c) Section 46 (d) Section 4 (1)
SECTION B

21. Ram, Mohan and Sohan were partners sharing profits in the ratio of 2: 1: 1. Ram withdrew 23.000
every month and Mohan withdrew % 4,000 every month. Interest on drawings @ 6% p.a. was ::har ed
whereas the partnership deed was silent about interest on drawings. Pass the necessary adjustrmautg |
entry. Showing your working clearly.

OR
An'nay,.Anmol and Rohan entered into partnership on Ist July, 2021, to share profits and losses in the
ratio of 3:2:1. Amay guaranteed that Rohan’s share of profit after charging interest on capital @ 6% p.a.
;vcl)u(l)g (1)138 be less th;an % 36,000 p.a. Their fixed capital balances are: 2 2,00,000, ¥ 1,00,000 and
1,00,000 respectively. Profit for the year ended March 31, 2022, was %1,38 repare P

Loss Appropriation A/c. . LN £ Y enns Bl a(l,‘;;l

22 ::Iahana,lKnshnan and Ram, who are partners in a firm, share profits in the ratio of 3:2:1. Goodwill has
een valued at % 1,80,000. On Krishnan’s retiremer t, Mohan and Ram agree to share profits equally

P 3 = . : ’ e 5
ass the necessary journal entry for the treatment o ..:__;__i-.:,.;fsf__a share of goodwill. (3)
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: 4 £ are partners in a firm sharing profits and losses in the ratio of 5:4:1. The Partnership

agreerncnt provides that the share of profit of the deceased partner will be calculated based on sales Y
died on 30th June 2023. The sales for the year 2022.23 were Z 8,00,000 and the sales from April 1, 2023?

to June 30, ?023, were X 1,50,000. The profit for the year ended March 31, 2023, amounted to Z 1,00,000.
Calculate his share of profit and pass the necessary journal entry. (3)

24. A, B and C are partners, sharing profits in the ratio of 5:3:2. B retires and

between A and Cis agreed at 2 : 3. They also decided to record the effect of the following without
affecting their book values. Give necessary accounting treatment, (3)

b

the new profit-sharing ratio

Particulars

25. Distinguish between Dissolution of Partnership and Dissolution of Partnership Firm based on:
(1) Nature of Accounts prepared

(11) Treatment of Goodwill

OR
Distinguish between fixed capital system and fluctuating capital system. (3)

26. Neha and Tanisha are partners in a firm sharing profits in the ratio of 2:3. They admit Sunita as a partner
with 1/5" share in profits. Sunita brings Z 20,000 (including capital of Z 17,000 and remaining as her
share in goodwill). Goodwill of the firm was valued at ¥ 20,000. Sunita is unable to bring the remaining
portion of her share of goodwill. The old partners withdraw half of the amount from the business. Pass

journal entries for the treatment of Goodwill on Sunita’s admission. (3)

SECTION C

a were partners in a-firm sharing profits and losses equally. On 31st March,
2015, Harish died and the ble to his executors was 390,000. It was agreed between the
rcmainiﬁg partners and Harish’s executors that the executors will be paid in four equal yearly <
instalments along with interest @ 18% per annum starting from 31st March, 2016. Prepare Harish’s
executor’s account till it is finally closed.

OR .

Charu, Dhwani, Iknoor and Paavni were partners in a firm. They had entered into a partnership firm last

year through a verbal agreement. They contributed capital to the firm, and to meet other financial
 requirements, a few partners also provided loans to the firm. Within a year, their conflicts arose due to

e
S

TR

Cavya had transferred various assets and external liabilities to Realisation
Ms. Kavya has delegated this assignment to you, an intern in her ﬁm.
the llﬁ /1N 2 (rans: ns: 2 s

.against her brother's loan of the same amount.
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- 29. Record necessary Journal
\ the books of Paras and Pri

(1) There was an old fumiture in the firm, whicl

T'his was sold for Z 3,000.

Entries for the following unrecorded assets, liabilities and expenses in

ya at the time of change in profit sharing ratio between them:
1 had been written off completely in the books.

(11) Ashish, an old customer whose Account for 1,000 was written off as bad in the last year,

paid 60% of the amount.

(1) Paras agreed to take over the firm’s fumiture (not recorded in the books of the firm), at a

valuation of Z 30,000.

(1v) There was an old typewriter which had been written off completely from the books. It was
taken by Priya at T 400. (at estimated price less 25%).
SECTION D

30. Raghu and Rishu are partners sharing profits in the ratio of 3:2. Their Balance Sheet as at 31* March,

2021 was as follows:

(4)

I,jabilities 4 Assets < J.
Creditors 86,000 | Cash in Hand ' 77,000
Employees Provident Fund| 10,000 | Debtors 42,000
Investment Fluct. Fund 4,000 | (-) Prov. For DD ( 7,000) 35,000
Capital A/c: Investments 21,000
Raghu 1,19,000 Building 98,000
Rishu 1,12,000 2,31,000 | Plant & Machinery 1,00,000

3,31,000 3,31,000

_ R@shabh was admitted on that date for 1/4" share of profit on the following terms:
(1) Rishabh will bring % 1,50,000 as his share of capital.

(1) The Goodwill of the firm is valued at 2

cash.

—

(1) The building was appreciated by 20%.

(1v) All Debtors were good.

(v) There was a liability of Z 10,800 included in Creditors, which was not likely to arise.

(‘f_i) The new profit-sharing ratio will be 2:1:1.
(vil) The capital of Raghu and Rishu will be adjusted based on lishabh's share of capital, and any
excess or deficiency will be made by withdrawing or bringin;” in cash by the concerned partners

as the case may be.

Prepare Revaluation Account and partners' Capital Accounts after dmission

42,000 and Rishabh will bring his share of goodwill in

| OR
Dhruv, Harshil and Kabir are partners sharing profits in the rat o 3: 2: 1. On 1% April 2022
their BalanceSheet stood as follows:
okt Liabilities Amount () A sets *Amount ) |
Capitals: a Goodwill 30,000
Dhruv 43,000 Machiner - 42,000
Harshil 30,000 Investme ts 24,0004
Kabir 40,000 1,13,000 | Furnitur, 8,000
Investment Fluctuation 10,000 | Debtors 33,000
Fund
Workmen Compensation 20,000 | Stock 20,000
Reserve |
Sundry Creditors 42,000 | Bank 28.000
2 -
1,85
0,000 1,85,000

On the above date, they decided to share the
purpose, thegoodwill of the firm was valued at

future profits in the ratio 5:3:2. For this
¢ 1,80,000. The j artners also agreed to the
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Oowing terms:

(11) A debtor of 3 00 Npensation reserve was valued at X 15 800, P
0 turned bad. A PTOVision for bad debt of 5% on debtors is to be created. 1

Machj * 3 .
and Stock % 15 “Ainery T 50,000; Investments X 20,000; Fymiture Z 5,000
1t ’0(-)0' Prepare Revdluation A/c and Partners’ Capital A/cqq (6)

ts and losses in the ratio of 3 : 2. Op 31.st March, 2023

ot R I _
26,000

H
=
—
e

General Reserve m Bank Balance
Investments Fluctuation 30,0001Sundry Debtors 26,000
Reserve -
Loan by Priti 54,000{Less: Provision for 2,000) 24.000
Doubtful Debts ’
5 10,000

Riti's Capital 30,000

On that date, the partners decided to dissolve the firm. Priti took Investments at an agreed value of
%45,000. The other assets were realised as follows:
Sundry Debtors: Full amount. The firm could realise Stock at 15% less and the building was sold at

< 1,00,000. . | |
The firm paid compensation of ¥ 10,000 td-‘émjﬁ%yeés. This liability was not provided for in the above
BalanceSheet.
You are required to close the books of the firm by preparing a Realisation Account.
OR
Following is the Balance sheet of Radhika and Bhanu as on 315 March 2014.
_ Balance Sheet g

Liabilities Amount ¥ Assets Amount ¥

Bank loan ' Cash and Bank_ 30,000

Bills payables Stock 00.00(

Bhawna loan
Capitals:

Radhika

i

5,00,00(

1.40.00€

e ation Is available:

- - rau .‘-.:; L : -

e Y vered at $% :- asf r lised at book value and the building was
4 ;{-,-‘ A e :'F : _'"':_"__" “E - 5‘; _‘ % --| | B o -_
I < '..- I,,J __J- I'._r, ‘ . .- v, j:?l - :f"r_-:lp_; . P .'—. ‘[ _u-..l 4 ‘
vestment not recorded in ﬁﬁhm to T 10,000. The same was
reditc 1is amount and other Creditors were paid at a discount of 10%.
— (g3 | B S e
(i) R t ¥ 8,100 (book value less 10%). The remaining

(6)

____
thl
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32." Moli, Bhola and Raj ' . .
N , ) WEIE partners in a firm sharing profits and | dha il g '
= _partnership deed provided for the following : i 088€5 1n the ratio of 3 : 3: 4, Their

(1) Interest on capital @ 5% p.a.
(i1) - Interest on partner’s loan @ 6% p.a.
(itf) Mol was allowed an annual salary of % 4,000; Bhola was allowed a commission of 10% of net

profit as shown by the Profit and Loss Account and Raj was guaranteed a profit of % 1,50,000 after
making all the adjustments as provided in the partnership agreement. DU,

Their fixed capitals were Moli: 2 5,00,000: Bhola: 2 8,00,000 and Raj: ¥ 4,00,000. On April 1

2021, Bhola extended a lo.an 0f X 1,00,000 to the firm. The net profit of the firm for the year ended
31st March, 2022, before interest on Bhola’s loan was 2 3,06,000.

Prepare Profit and Loss Appropriation Account of Moli, Bhola and Raj for the year ended

31st March, 2022. (6)
33. The following was the Balance Sheet of Basant, Akshat and Surendra sharing profits and losses in the

proportion of 2:1:1

BALANCE SHEET
Liabilities Amt, 2 Assets [ Amt, ¥
Creditors 18,900 Land & Buildings | 50,.406j
Bills Payable 6,300Furniture | 7,350
Reserve 7,000Stock 1 29,400
Capital Accounts: Debtors 26,460
Basant 39,900 Cash at Bank | 33390]
Akshat ' 33,600 | |
fSurendra 16,800 90,300 |
k. |
1,22,500 1,22,500|

They agreed to admit Manish into partnership and give him 1/5'" share of profits on the following
terms:
(1) Mm@sh brings in ¥ 16,000 as his Capital.
(11) Furmtur_e .be written down by X 920 and stock be depreciated iy 10%.
(111) A‘Prowsmn of X 1,320 be made for outstanding repair bills. ‘"he value of Land and Buildings be
~Wwritten up to X 65,100.
(1v) That Manishi’s share of Goodwill is fixed at Z 8,820. Manish b ings this amount in Cash.
(v) That the Capitals of Basant, Akshat and Surendra be adjusted bz sed on Manish’s Capital by opening
the necessary Current Accounts.
Pmpa:re the Revaluation account and Partner's capital accounts (6)
34, NaV}_za, Divya and Somya were partners sharing profits and los ses in the ratio of their capitals.
T'heir Balance Sheet as on 31% March 2022 stood as given 1 ader:

Liabilities Amount
| Sgi%)

Creditors 30,000 |C
Bills Payable 12,000
General Reserve 18,000
Capital A/c :

Navya 90,000

Divya 60,000

Somya L 30,000

On the above date. Navya retired. = 8
The goodwill of the firm is valued at 2 30,000 and is to be adju. ted in the Capital accounts f
' A .



For more free downloads visit : www.learn.aspirationsinstitute.com

D_iVya and Somya, who decide to be equal partpers in future.
Fill in the missing information in the Revaluation Account, Partners’ Capital Accounts and /2

the Balance Sheet of the new firm after Navya’s retirement. (6) ”
Dr. = Revaluation A/c Cr.
Amount Particulars Amount
Samsemmes - 2 o e 1 48) | L) '
To Provision for bad debt  .fe-....... By Investments A/c 5,000

To Machinery A/c Y, ...
| By loss transferred to:

TG fo.dtmago. ... 2,000 Navya’s Capital A/c LA
| Divya’s Capital A/c | < AE02......
| Somya’s Capital A/c B e

MSer.. ...
Dr. Partners’ Capital A/cs Cr.
. — - ~ ._ —
Divya | Somya Particulars Navya |Divya | Somya
®) &) L | @ |
o Navye's Capiial Ale R L—J By Balance b/d (Rone. | Jdosew
csssssstoessnsnsssnsnessens 2 lesessess 22 leesssess leossosne L
To Cash I llill-iliilllilliill --------------------------------
By Divya’s Capital | ........ |
o Navya’s LLoan A/c R /0 |
l By Somya's Capital """" .
Alc

- ¥

e -
i s

heet ‘the new firm
1 Assets




